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The Parties to this Agreement, 

Recognizing that their relations in the field of trade and 
economic endeavour should be conducted with a view to raising 
standards of living, ensuring full employment and a large and 
steadily growing volume of real income and effective demand, and 
expanding the production of and trade in goods and services, while 
allowing for the optimal use of the world s resources in accordance 
with the objective of sustainable development, seeking both to 
protect and preserve the environment and to enhance the means 
for doing so in a manner consistent with their respective needs and 
concerns at different levels of economic development, 

Recognizing further that there is need for positive efforts 
designed to ensure that developing countries, and especially the 
least developed among them, secure a share in the growth in 
international trade commensurate with the needs of their economic 
development, 

Being desirous of contributing to these objectives by entering 
into reciprocal and mutually advantageous arrangements directed 
to the substantial reduction of tariffs and other barriers to trade 
and to the elimination of discriminatory treatment in international 
trade relations, 

Resolved , therefore, to develop an integrated, more viable 
and durable multilateral trading system encompassing the 
General Agreement on Tariffs and Trade, the results of past trade 
liberalization efforts, and all of the results of the Uruguay Round of 
Multilateral Trade Negotiations, 

Determined to preserve the basic principles and to further the 
objectives underlying this multilateral trading system, 

Agree as follows: 

ARTICLE I: ESTABLISHMENT OF THE 
ORGANIZATION 

The World Trade Organization (hereinafter referred to as “the 
WTO”) is hereby established. 


ARTICLE II : SCOPE OF THE WTO 

1. The WTO shall provide the common institutional framework 
for the conduct of trade relations among its Members in matters 
related to the agreements and associated legal instruments included 
in the Annexes to this Agreement. 

2. The agreements and associated legal instruments included in 
Annexes 1, 2 and 3 (hereinafter referred to as “Multilateral Trade 
Agreements”) are integral parts of this Agreement, binding on all 
Members. 

3. The agreements and associated legal instruments included 
in Annex 4 (hereinafter referred to as “Plurilateral Trade 
Agreements”) are also part of this Agreement for those Members 
that have accepted them, and are binding on those Members. The 
Plurilateral Trade Agreements do not create either obligations or 
rights for Members that have not accepted them. 

4. The General Agreement on Tariffs and Trade 1994 as 
specified in Annex 1A (hereinafter referred to as “GATT 1994”) is 
legally distinct from the General Agreement on Tariffs and Trade, 
dated 30 October 1947, annexed to the Final Act Adopted at the 
Conclusion of the Second Session of the Preparatory Committee 
of the United Nations Conference on Trade and Employment, as 
subsequently rectified, amended or modified (hereinafter referred 
to as “GATT 1947”). 

ARTICLE III: FUNCTIONS OF THE WTO 

1. The WTO shall facilitate the implementation, administration 
and operation, and further the objectives, of this Agreement and 
of the Multilateral Trade Agreements, and shall also provide the 
framework for the implementation, administration and operation 
of the Plurilateral Trade Agreements. 

2. The WTO shall provide the forum for negotiations among its 
Members concerning their multilateral trade relations in matters 
dealt with under the agreements in the Annexes to this Agreement. 
The WTO may also provide a forum for further negotiations 
among its Members concerning their multilateral trade relations, 
and a framework for the implementation of the results of such 
negotiations, as may be decided by the Ministerial Conference. 
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3. The WTO shall administer the Understanding on Rules and 
Procedures Governing the Settlement of Disputes (hereinafter 
referred to as the “Dispute Settlement Understanding” or “DSU”) in 
Annex 2 to this Agreement. 

4. The WTO shall administer the Trade Policy Review 
Mechanism (hereinafter referred to as the “TPRM”) provided for in 
Annex 3 to this Agreement. 

5. With a view to achieving greater coherence in global 
economic policy-making, the WTO shall cooperate, as appropriate, 
with the International Monetary Fund and with the International 
Bank for Reconstruction and Development and its affiliated 
agencies. . . . 


ARTICLE XI: ORIGINAL MEMBERSHIP 

1. The contracting parties to GATT 1947 as of the date of entry into 
force of this Agreement, and the European Communities, which 
accept this Agreement and the Multilateral Trade Agreements and 
for which Schedules of Concessions and Commitments are annexed 
to GATT 1994 and for which Schedules of Specific Commitments 
are annexed to GATS shall become original Members of the WTO. 

2. The least-developed countries recognized as such by the 
United Nations will only be required to undertake commitments 
and concessions to the extent consistent with their individual 
development, financial and trade needs or their administrative and 
institutional capabilities. . . . 


Source 
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